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1. BEAN AND SEVERAL OF HIS COLLEAGUES CALLED YESTER- 
DAY. ABOUT A WEEK AGO LESCROART OF ATLANTIC, GULF 
AND PACIFIC CO. (CAIRO 640) ALSO CAME BY. THEY 

TELL US THAT THE TWO AMERICAN COMPANIES ARE 
SUBMITTING A JOINT BID TO SCA FOR SUEZ CANAL DREDGING. 
THEY ARE CONCERNED, AS THEY WELL MIGHT BE, THAT THEIR 
BID IS NOT LIKELY TO BE COMPETITIVE WITH THE 
JAPANESE 140 MILLION DOLLAR CONCESSIONARY LOAN 
TIED TO EGYPTIAN AGREEMENT TO GIVE THE DREDGING 
CONTRACT TO A JAPANESE FIRM. 

2. THEY WERE SORELY DISAPPOINTED AT THEIR INABILITY 
TO FIND SOME USG FINANCING ASSISTANCE. BEAN 
WONDERED IF SOME "POLITICAL'' CLOUT MIGHT SOMEWHOW 
BE USED TO INDUCE EGYPTIANS AWARD CONTRACT TO THEM 
EVEN THOUGH THEIR BID IS LIKELY TO BE HIGHER. WE 
TOLD HIM EMBASSY WOULD BE OF ALL APPROPRIATE 
ASSISTANCE, BUT BEAN AND LESCROART SHOULD RECKON WITH 
LIKELIHOOD THAT HARD CURRENCY- WISE PRESSED EGYPTIANS 
WILL BE STRONGLY TEMPTED GO CHEAPEST ROUTE. 

3. SCA HAS INDICATED 42-MONTH TIME FRAME FOR 
DREDGING OPERATIONS. 
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